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April 30, 2013

Memorandum

To: Rennae Meno
Clerk of the Legislature

From: Senator Rory J. Respicio/vw
Majority Leader & Rules Chair

Subject: Fiscal Notes

Hafa Adai!

Attached please find the fiscal notes for the bill numbers listed below.
Please note that the fiscal notes, or waivers, are issued on the bills as
introduced.

FISCAL NOTES:
Bill Nos.: 62-32 (COR), 63-32(COR), 83-32(COR), 85-32(COR),
87-32(COR), and 97-32(LS)

Please forward the same to MIS for posting on our website. Please
contact our office should you have any questions regarding this matter.

Si Yu'os ma'dse’!
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APR 29 2013

Senator Rory J. Respicio

Chairperson, Committee on Rules

I Mina’trentai Unu na Liheslaturan Guahan
The 31* Guam Legislature

155 Hesler Place

Hagatna, Guam 96932

Hafa Adai Senator Respicio:

Transmitted herewith is Fiscal Note on the following Bill Nos.: §2-32(COR), 63-32(COR),
83-32(COR), 85-32(COR), 87-32(COR), and 97-32(LS).

If you have any question(s), please do not hesitate to call the office at 475-9412/9106.

ﬁgﬂ» -

N A.RIOS
Director

Enclosures

cc: Senator Vicente (ben) Pangelinan
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Bureau of Budget & Management Research
Fiscal Note of Bill No. 63-32 (COR)

AN ACT TO AMEND §22425(q) OF ARTICLE 4, CHAPTER 22, DIVISION 2, TITLE 5, GUAM CODE ANNOTATED, RELATIVE
0 DESIGNATING ADDITIONAL REVENUE DERIVED FROM THE VALUATION OF REAL PROPERTY, DUE TO
OMMENCE DURING THE CALENDAR YEARS 2013 AND 2014, TOWARDS THE REPLACEMENT, OR RENOVATION OF,
IMON SANCHEZ HIGH SCHOOL, AND OTHER EDUCATION FACILITIES REQUIRING NEW CONSTRUCTION OR

REHABILITATION; AND FOR OTHER EDUCATION-RELATED PURPOSES.

Department/Agency Appropriation Information

JDept/Agency Affected: Department of Education IDept./Agency Head: Jon Fernandez, Superintendent
ll)cpanment’s General Fund (GF) appropriation(s) to date; 184,627,406
lI)e riment's Other Fund (Specify) riation(s) to date: HFF, TEFF, and PLRF
pa approp! s 31535708
Total Department/Agency Appropriation(s) to date: $216,163,114
 Fund Source Information of Proposed Appropriation ;
General Fund: (Specily Special Total:
Fund):
[FY 2012 Unreserved Fund Balance' SEE sof so|
IFY 2013 Adopted Revenues $0§ $0| $0|
Jev 2013 Appro. (P.L.31-233) so} so] sof
Sub-total: sof s0f sof
L ess appropriation in Bill $4}l $0| ﬁq
Total: $ﬁl SOl ml
Estimated Fiscal Impactof Bill. . .
One Full For Remainder of
. FY 2013 FY 2014 FY 2015 FY 2016 FY 2017
Fiscal Year . s
{if applicable)
jGeneral Fund $0] ' $04 $01 $04 $0] $0]
Specify Special
I;‘und) $0 $0 $0 5
Total | | | | 0] |
i. Does the bill contain “revenue generating” provisions? ix/ Yes 1{ No
If Yes, see attachment
2. Is amount appropriated adequate to fund the intent of the appropriation? /X 1 NIA /7 Yes /1 Ne
If no, what is the additional amount required? $ IX/ N/A
3. Does the Bill establish a new program/agency? /7 Yes X/ No
If yes, will the program duplicate existing programs/agencies? /X 7 N/A /1 Yes /1 Neo
Is there a federal mandate to establish the program/agency? /1 Yes /X7 No
4. Will the enactment of this Bill require new physical facilities? IX/ Yes /1 No
5. Was Fiscal Note coordinated with the affected dept/agency? If no, indicate reason: /X1 Yes i1 No
! 1 Requested agency comments not received as of the due date /1 Other; Information not available
\ / - ./ ﬁ &*/ /7
Analyst: /17~ Date: irector: Jod Date: * 7
A Yy . i! I i !
ohn AB Panfrelinan, Actin, y Director Jﬁm A, irector
{

Footnotes:
Please see attached comment sheets.
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Bureau of Budget & Management Research
Attachment to Fiscal Note No. 63-32 (COR)
(for revenue generating provisions)

Lo Prmected Multi-Year Revenues

Year 1 Year2 Year 3 Year4 Year s
keneral Fund $0 $o] $0 $0} $0
l()ther Fund: ﬂl 5_(_).! §_Ql §_QI sﬂ
l_Total $OI $0| $0| -___I____w

Comments:

The proposed legislation is seeking new additional real property tax revenues based on the reassessment of
taxable real properties island wide; however such reassessment is still in the pending stages; therefore, data with
respect to identifying the fiscal impact of such reassessment of the property value is not available at this time.
However, assumptions on the potential revenues are use to illustrate to the possible outcome of such proposal.
Please see attached comment sheet.
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